Revenueg
(DKKm)

176.4

SKAKO is experiencing improved

results compared to Q4 (90.5 in Q2 2021)
2020 and Q1 2021 as the Up from 85.9 in Q1 2021
company is gradually recovering Up from 172.7 in H1 2020
from the negative impact from

Covid-19. This positive
development is expected to

continue through the rest of 2021. EBIT
(DKKm)
Due to the difficult year over year
comparison related to the impact on 7 6
the business from Covid-19, we =
include quarter over quarter (4.1in Q2 2021)
progress to show that we are Up from 3.5in Q1 2021
gradually recovering from the Down from 10.1 in H1 2020

negative impact from the pandemic.
This comparison will be made for

the rest of 2021.
I 4.3%

(4.5% in Q2 2021)
Up from 4.0% in Q1 2021
Down from 5.8% in H1 2020

H1

7.0%

Down from 8.3% in Q1 2021
Down from 15.0% in H1 2020

Arncnunting period:
L.January - 0. June 20121
SRAKIASS Order backiog

CVR: 3E440414 (DKKm)

By mestrive] 2 76 q

a6 Faaborg

Down from 84.5in Q1 2021
Oenmark Down from 112.5 in H1 2020
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Important notice about this document

This dorument eontaing forward-lonking statements. Wards such as believe, expect. may, will, plan, strateqy, prospect. foresee, rerimate, project, anticipate, can,
intend, nutlonk, guidance, target and otherwards and terms of similarmeaning in connectionwich amy diseizsion of Aotue operationof financial performance identity
forward-lonking statements. Statements regarding the futue are subject tn risks and uncertainties that may result in considerable deviations from the outlnok
get forth. Furthermnre, some of these expectatinns are hased on assumptions regarding future events which may prove incorrect.
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1 H1 2021 IN BRIEF

Drder intake Drder hackiag RevENuWE EBIT EBIT margin Earnings per Employees ROIC
[O<Em] [O<Em] [O<Em] [O<Em] share
[OE]
160.9 76.4 176.4 7.6 4.3% 1.85 198 7.6%
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SKAKO SKAKO c
Concrete Vibration Plant Aftersales -
83,665 iy 92,729 (orxg okkg 108,932 67,882 ok z

EBIT margin 5.4%

EBIT margin 4.7%

Revenue split

Revenue split by by plant orders

and aftersales

Concrete & Vibration

Aot gignif certaccourting m g3ake i1 clel cauld digturk: vear anvear cocmpa izon: and tharetors zomparat ve f gures tor 202 have 2een ressated as deseribed or page 2l
“ e 1o t7e A fice It yea: Jver year Zomparizod relased to tIe iMpack an e bog ress trem Covid-2d, quarter 29r Jaarer prograss iz ine ulded to shaw sk skAkD iz 3 sdually recavering fremite

neqgativz impacs trem te pander ¢



KEY FIGURES AND FINANCIAL RATIOS

DKK Thousends Q22021 Q2 2pzpe HL 2021 H1 2020+ 2020%
Mevanue ENE TLHEE _7H,30Y s 435,520
larog = profis U BT _d,BaY BT 13,516 77.HEG
peraziog pof £ ZBIT) 102 17 e 156 _4057 5l
Mertinane al izenz [¥176] [1a8] [ 4115 |31 | 2,08
Frotit. before tas 3626 348 b.1Y5 8,73 _d,du?
Protit tort7e vea- 3010 3,851 5,700 o, 34 _1,854
Mon-zurrert 3us 20y o, 561 b e o561 R 4,265
ur-ent sy dedNag ¢35,301 LR d35,5101 dar B
fenpty ENLAEE . g ERLREE - 107
Equity 2L ~ad Al LA oAl —e7ead
Mon-zurrert liabiliziey 27,805 3105 57,805 3105 287155
Lurent|ab |t Z9,253 2575 ZLEES 5 TE _5h,351
Mer debt 51167 e RA 51167 BRI 14,187
Mef wiarking cefital LITEF _ULETS LITEF _ULETS oLdds
[1weztmen: rintangiblz awsacy _U2E didd _iEBS o 1236
|vestmens r tang Ele sgsets 5z - 8 33 5,860
LCazh Flow trom apershing activisies | LFF. 176l 1525 474 |B13] 1,803
F-ee cast tlow .23 Lees [0 & JSE [ 8205,
fverage numbker ot employees _du Y _du ¢l _45
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DEK Thousends 2 2021 2 2020* H1 2021 H1 2020* 2020*
larogs prafiz marcia P RE th.3'% i2'E 5.2 3.
Protit. ma-gin [EEI™ margin| 1.5 B0 1.8 e 1.5'%
Liq.idizy ratic _95.3'4% e _55.3'4% e Al
Equity ratia 1B -8 1B (=3 3d.a%
[etunan zcuity LA ot T 5.2 o
F raicial leverage 1.3 d B 1.5 d B L
Merdebt 12 ERITZA A i i i 7
W Reveruz SEN LR SE LR e
Earrincs per =21sre 11 _.dh _.B5 g 4.5
Equity valuz per =1zrz 124 TeA 114 e 1.3
=k a e price 70 112 S0 112 4.8
Pricz-hock -=rio A 11 A iR e
Ma ket capitz| zat on _ 1 DEE ~,ETE 1 DEE _,ETE ~54,650
lIrce-bacslcg 7h3HE ~_e,7hl 7H,302 ~_e,7al AT

Aot gi]nif certacecourting m g3ake i1 £Lel cauld disturk: vear anvear ccmpaisons and theretors comparat ve f qures for 202 J have Jeen restated a5 described or paje 30

For calculation of financial ratios please see page 10. Net working capital is calculated as Inventory, Trade receivables and Contract assets less Contract

liabilitiesand Trade payables. Backlog represents revenue from signed contracts or orders executed but not yet completed or performed in full.
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Key figures and financial ratios — EUR*

I
m
=

EUR Thousandy 02 2021 02 2020% H1 2021 HL 2o2p* og2g*

INCOME STATEMENT

Revanue _t,_hk _J.037 ¢4, 710 ¢3,136 ‘15,06

laroz s pofiz oS00 b3k 9,737 o437 e

Dperasiog p of £ [EBIT 5o B! g _.350 oV

Mertinane 3l ize nz LE1] [ 5] [9] [=7H] [1Z71]

Frotit before tax gL 537 drh 0 _.Beh

Profit Far £ pernd ‘154 oo L _od _/63

BALANCE SHEET

Mon-zurrert ags =y __103 _ 1,861 __103 _1,8E81 )

LZur-ent gssety 411°5 4.57h 2115 4..57H a0l

fespty 1_el? Ie,137 A7 157 13,208

Equity _h,73 T kY AT 11

Hon-zurrert liahilizies 908 335 505 3,35 5,168

Lur-ent | ab | gz —4,340 d_.355 ~4,350 ¢l 335 oo 017

Mefinterest-bearrg cedt b, 76 e [ = ‘0Ee 54102

Met warking cefital ~5.8¢1 _H/EL _5.881 _H/IEL RN

OTHER KEY FIGURES

|7westmens rintangiblz anc tzrgibls awszy ¢5 ‘I ¢73 __h —rar

LAz h Ficw trom Jpersking activisies | GFF. ~ A 54y _ad |B5h] LA

Fee cast tlow dad 554 | a4 =115

fwerage numker Jf emplyess _du ¢ _dd ¢ _d5




Key figures and financial ratios — EUR*continuen

EUR Thousands 2 2021 2 2020% H132021 H1 2020+ 2020*
FINANCIAL RATIOS

laroz s pofiz marcii g3 dh3 ol i) i)
Protit. magin [EEl™ margin| 15 B0 1.3 5B 15'E
Liq.idizy ratic ~55.534 ~8nd _55.5% a0 T
Equity razio 116'E -8 11E'E - 3454
et n am zcuity ol 5.2 Fl 5.2 g7
F raicial lEverage 1.3 o B 1.3 do B 3_E
Met Jekt to ERITOA™ Nl _n el _n 7
W& Reveruz FEE 35004 FEE 35004 3314
Earrincy per #7sre |[EFS 1.15 121 1.25 121 1015
Equity walue per #7sre 5.4 5.0 2.1 5a 5B
aFa e price TH7 54 267 5l b0
Frric=-back rsfia A 4.5 A 1.1 el
Ma ket zap F _h,75E (e _h,756 75
lrce- bac<lcg i ~5,130 1A 25,130 _d, 350

**On the translation of key figures and financial ratios from Danish kroner to euro, Danmarks Nationalbank’s rate of exchange on 30 June 2021 of 743.62 hasbeen used
for balance sheet items, and the average rate of exchange of 743.68 has been used for income statement and cash flow on items.
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FINANCIAL REVIEW H1 2021

DKK Thousands 022021 Q22020¢ Change H12021 H12020* Change 012021 Change
T 5700 TR e TgEEe LEEl (D0 5-,668 1T
At zalzs ravenie 33,230 AN b _HAN K762 Hel, 73 1o 37,230 |2 %]
Total revenue A AE 74,326 20.8% 176,384 172,700 2.1% 5,913 53%
Production coats [LLAEE]| 35,71 LA |=33.7_9] [—ed. 1k 3.5% (b8 H._'"
Grogs profiv 2L637 18,652 10.1% 26 43,546 [2.0%] 21,041 28%
oz = profit. MErgin PR b th.e [t3pa] L dad® [ Zdpd) .54 |1.Epa|
Distributicn costs ERE| 14,051 4% [—d4,37]] [21.083] [3B'%] [ENEL] 3d'%
Adrn ristrative experses [ EE3] k]| 25,1 [Z5,715] [=5.1108; I [d.0EE [5.0"%]
Operating profit [EEBIT] §,103 g2 [8.3%] 7560 10,057 [20.8%]) 3461 18.5%
Lperasiag protit ma-gin [EEI™ margin] 1.5% b |=.5p7] 1A% ad%  [Lap7) 10 1.5p1
Profix for the period 3410 3,850 [1LH%] o0 8398 [F21%) 2283 H8.0%
rce bac<lcg heginn rg of geriad #1185 - E N (2] 41877 “E3ER |25 42877 [EREY
Urce-inzake o, ads ECEEL b e L EENE] _H_516 [4.71%) TH5CE 4%
Mevanue [ENNEL]| (e R PR |~ 7E,30¢] |- 72, 708] g1's [45,518] 5,3
Order backlog end of period 76,392 L12 462 [FE1%] 76,398 112,062 [321%] 84,485 [BH%]

Aot gi]nif certacecourting m g3ake i1 £Lel cauld disturk: vear anvear ccmpaisons and theretors comparat ve f qures for 202 J have Jeen restated a5 described or paje 30

SKAKO Group Revenue and EBIT margin*

120000

100000

80000

60000

tDKK

40000

20000

0

Q3 2019

Q4 2019 Q12020

N Plant revenue

Q2 2020

Q3 2020

Aftersales revenue

Q4 2020

— EBIT margin

Q12021

Q2 2021

12

10

EBIT %
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A prpzeled, SKAKD wasz =0 inpac.ed by the Covid-13 agndemic e 02 ene F1 20210 However,
sifce Lhe large decling o 02 2C20, revenee hds Lees cradazlly ineeesing ane the E3017 nargin has
b iripr oy ng sicee 1 20200°We exaecl this ceveleprent W cenlinue e the second el ar2221,
01 2320 wes g very sloong cuarlzn o enly iepgeled Ly e Covid-13 paneeniz nothe last paclo
Marcy whilz the entre 31 2021 was fmpdoled. Foroensoee, 02 2020 wes supporled Ly
cuver e L campEnsdticn [grenls] of OKE 3 Crrowlch Bds nol beer e case e 02 2021 In
audiliven, sinee we gepecl e sclivily e relone o Lhz levels se2nbelors Covid-13, we hevs 2oz
pol Lo redeee thie Mixed cosl aese W lhe sarme exe gswe dic ie 02 2023 0 ligele uncerlai. es
resullivg o Covic-13 A resull, we eve res ized lovweer B30 and E3M-macin compared o F1
2120 Thiz = in eceurdance wilh cor expzelaliong for 2021 whzre w2 espezl e najorily of
gerrings W be eelizze in Uhe secoad e Tol 2081 as bosinzss cordiliang irmarove,

Cespile o decling af 3.3% inreveqoz e F1 2021 cermaerze Lo B1 2020, SKAKD Conerels miaaged
Lo iprewe Lhe BB T-meecin roe L2% e FL 2020 o0 505 0 FL 2220 driving animiproved - escl.
cornagrze o FL 2027 SKAKCD Vibrelion bad g oslow =larl o 2021 bl hgs sees gctiv iy gnd
peferngnce irpeeve Lhecogh BL 20210 This develapriznt s expeled Woco nog i B2 20210 =or
g dzbe led Mirarcia review of gael division, plzase see s2elion 2.1 o SEAKD Cocrele sid sezlicn
2.1 v SKAKD Y bralicn.

SEARD = e=pariencivyg iror2asing prizgs iorae nedler dls ged freghL Ta elindnale s eosk SRAKD
gy irepl2mented Tegaent proee cpedtes gnd sigeificenUy redoeed aceeplance e ud an plant
LuL.alivers,

Revenus

Fevaiae i1 02 2021 cenlinued L pus Lve end gnd irereased with 3.3% commaer=e W G2 2021
gric wilh 20.8% cornpe ed o J2 2020 whic was egvily npazied by Lhe paodz2mic, Y2venoe in 41
2122 neredgysze wilth 2.1% carepared W the sare perioe 98l vea: woers ravenog wds loghin the
Mirst gaerler ded loe i e sgeend gaerler sewere e agndeeic wad Mol irmpacl.

Grass profit

Grozs prafil " OKE 22 60 was 4 iror2ase of 28% conpared o 312021 ne anineredse of 1000%
cernagr=e o Lhz game pericd sl yvesr doe Lo the fereasicg evenog, Conpared e HL 2020 g css
prafitrearg nocec ined vl 1.0 aercer lage aoink, ma nly dae W Ue pos Live iopac ol gevarmsient
cernaensalio in Q2 2027

Capacity costs

In Qe 2021, vapavily cosls were o Lhe sgme leve s e C2 2021 Cistrizulion vos.s ceo egsed wil
6% i F1 2221 cornagr=e W the same period sl yvedn grd adimin s g, vs erpensss ineecsed by
T74% 0 F1 2321 cermaerze o FL 23200 The vec ewse icocisl belion experses 0 F1 2120 0y
privgr ly vue Lo lisniled Uaveling gnoo eshbiticn g, viligs e G2 2021 cermpaed o 01 2220
wihi e tha frcrgase ingdein s dive cests is due WicreasEe casls fee sanrmuonizatioss s visedl

idenbiy.

Operating profit

Opzrativy profi. [ZBIT] irerzased W C4400Tm o Q2 2081 cornpared Lo DECZ5n0 10 J1 2321 b
cecined with OKE 249 curpared o 32 2020, priqngr ly doe loogevermnsenl cosnpeise lon ol COK
30rm i 02 232C. Opzralivg proil [EBIT] armocnted o C< 78m 0 41 2021 cormaerse Lo OKE
10.2rmin HL 2020, "he dezlne was doe booa sl starlin SCAKEO Yibration i HZ 2021 doe o Lle
resurgeree ol Suwic-13, ane gavereimzol canepensation o 02 202C. Op=rativg prafit [ZRIT] is
Lherelure expecled Lo fmprove n B2 2021

Order intake and backlog

In k12021 vree ke amoanted Lo CX 150900 whice is g decrease o 000% comaer2e o FL
2220 Zurmipared o QL 2021, vrder inkade in J2 2021 inereased with & 0%, "he ardzr back uy &1
Lhe beginsing ol B2 2021 qrounls e DECT S i whizlis 9 decling of 32.2% canepared Lo Lhe
crder backlay al the beygireing ol B2 20200 Cue o Le restiiclios ane oeee yinbes -gsclng
fruerthe Covid-13 panceniz cor crder inla<e bas beer Hmited - B 2021, Based cn Lhe carrznl
pipzliie, we expecl his o inpeeve nothe res.ool 2021 Lo suppoeUoar ezpgelalians fer Lhe year.

Cash flow developments

Ire e first six ez of 2021 SEAKD uere g el cash Mow fromope-d.ng de. vilies [CFFI] e Ck
1.0m cernagrze o COC-06m iy FL23200 In CE 2020, Casl Mow Irans apersling golivilies [CFFO]
arnocniled Lo OKE 7.8 cornaered o OkEE AT in Q2 2020 enc DK< -B.Emin JL 2021 "he Jow
cazh Muew cornaerge Wopee'il e HZ 2021 s priongr ly coe LA redoclion in pre paynenls ran
crs.anier dnd rave paydbles and @ soeal incresse in ire2nlon es,

Equity

The Groop's equily seds OO 125m w30 Juae 2221 [OKK 132.3m we 30 Juqe 2320]
cerespurdicg oodan egoily ralio of (0E% [F11.8% an 30 Juae 2320 The cecresss e Egaily
cernagre L the beygirneing o 2322 (KK 1273 cn 31 Cecariber 2220 jzme nly cue lo e s cikoled
civdernds oo ORE 9.3 rir May 2021 Frol Uler the peeiod T C9 D7 mane o favoor ab e ceveleprent
i exchange rales for US0 ard GEP parlly ©77se. e disbribaled covidenes.

ROIC

Az T 20 Jure 2327, relur e irezsled capilel (oling Toor cowrlers) srmocnled o 7E%
cornggrge Lo 15.0% a5 ©” 30 danz 2320, The redoction i relarmen irvasted capilal s coe Lo
Lhie laweer resull i peeiod 03 2320 w02 2021 which wes impasted by Cavd-13 wermaer=e o
Lhe period 03 2020 W 02 2220 ane e ineresse nosegrege invested caails . Avzrege irezsled
capilal irergased g o resull e investmear Lain Da- ek and Cenparls in QF 2012 a9d J'1 2020.

T202 nudas Appuen OXHVAHS

T2DE TH Mdlndd [EIIUELLS E

E @fied



Balance sheet

Az nf 30 .une 2021, the Group's assets totalled OKK A06B.5m [30.June 20200 316.3m).
The decrease in aszets is primarily due a reduction in cash due o the distributed
dividends.

Mon-current assets increassd wich OkKE 1. 7m and amounted to OKE 826m [30 .lune
20200 0Kk A0.A7, while current assets decreased by DKk L1.5m tn OkE 224.0m [30. e
2020: OKK 235.3m ). The decrrase in current assets is primarily due to a redurtionin cash
due to distributed dividends.

Met debt increased by OKE 20.9m and totalled OEK 50.9m nn 30 0une 2021 [30 . une
20200 OKE 30.0m]. The increase in net delt is primarily due to distriboted dividends in
N4 2020 and 2 2021 as well a8 payments on the acouisitions of SKAKD Dartek and
Conparts ApR The ratin of net debt tno EBITOA amonnts tn 24 compared to LD on
A0 June 2020 and L7 at the end of 2020, 1t i= our ambition to keep the ratio of net debt
tn EBITOA below 2.5,

Current liabilities amounted to OkKK 144.3m [30.0une 2020: DEK 152.7m]. The decrease
in rurrent liabilities is primarity due to a reductinon in other liabilities.

Evants after the balancs sheet date

Thers have heen no events that materially affert the aszesament of this interim repnrt
after the balance sheet date and up to today.

Qutlook 2021

We maintain aur quidance for 2021 as cnmmunirated in the annoal report.

Eased on market and husiness conditions, we are guiding for an nperating profit [EEIT)
of OKK L8-23m in 2021, Dur expectations are back-end lnaderd, and we therefore expect
the majority nf garnings tn he realized inH2 2021

Oue tn the dynamic and unpredictable development nf the Govid-19 situation and its
effents on economies, this guidanee is subject to a higher-than-normal deoree of
LnAcertainey.

The guidanree is bazed on the assumption of rontinued gradual improvements of the
market conditinns during 2021 with no new material adverse svents affecting the global
EONOMIRS.

Accounting policies as well as financial estimatas
and assumptions

The interim repnrt has been prepared in accaordance with 185 34, Interim financial
reparting, as adopted by the EL and further Danizh discinzure repirements in respect
of interim reparts for listed companies.

The acrounting prlicies naed for the interim report are the same as the aceounting
poliries used for Annual Report 2020 toowhich we refer for a full dezcription. The Groop
has adopted all nees, amended and revised aceounting standards and interpretatinong as
pubillished by the 1ASE and adopted by the EL effective for the acrounting periodl
heginning on 1.anuary 2021 We refer to the nntes to the annual report for a description
of material estimates and assumptinns.

Compared with the deseriptinn in Annual Repoet 2020, there bave Dern no changes in
the accounting estimates and azsumptions made bty Management in the preparationot
the iNteHM repnrt.

Financial ratios

Financial ratins are calculated as follows:
Groas profit margin = Gross profit x 100 ¢ Revenue
Profit marnin = EBIT x 100 { Revenue
Liguidity ratin = Total current assets © 100 § Total current liabilities
Ecjuity ratin = Toral equity ¥ 100/ Tntal aszets
Return an enuity = Prafit for the priod « 100 [Enuity
this year + enuityprior year] f 2°
Financial Ieverage = Met interest-hearing debt -« 100 Equity
Metdebt to EBITOA = ket debt { EBITOA [EBIT less depreciations]*
HWELNevenus = Netwarking rapital = 100 Revenur®
Earninns per =hare = Profit for the perind f Shares in free flow
Erjuity walue per share = Equity f Total shares
Share price = Zhare price at end of perind
Frire-hook ratin = Share price § Equity per share
Market capitalization = Total number of share x Bhare price
ROIC = HOPAT { [Invested capital this year + invested capital prioe year] f 2%
MOPAT = Profit for the perind +/- net financial income*
Invested capital = Total assets - net caszh and credits - deferren tax
assets -non-interest-hearing rurrent liahilities

*Measured over a 12-month period (1 July 2020 to 30 June 2021
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H1 2021 FINANCIAL REVIEW
SKAKO CONCRETE

DKKwmilkon 2 2021 02 2020* Chanpge H12021 H12020¢ Chanpge 012021 Chanpe
Flant reveru= P B 4 4.5 ard 200 NN 1l L1
At walzs ravenLe A “HA 1H.% 15,5 EEM —HE% el 1%
Total revenue y3.a 35.8 22.0% B83.7 e [3.3%] 39.8 2.8%
Gross profit BB &y 3L3% 173 1586 10.9% 8.5 5%
I5rns 5 profit. MErgin P -9 THIE _3pa 2% - 2.7p3 O [_.epa]
Operating profit [EBIT] 2.3 L7 35.3% 45 36 25.0% 2.2 5%
Frotit marg r =BT margin’ 5.3% 1.7 1.Hpa 5.% L% ~dp3 3.9% [1epa]
Lrce - bac<lcg beginnitg t 2ericd 415 174 [45.74] 1.5 B1E6  [HEE] B [ZlH%]
rce-inzake 3 73 [ZHE%] 743 0l [41%) 354 %
Order backlog end of period 2H 1 56.8 [59.0%] 2.1 568 [58.1%]) 30.5 [21.0%]
Aot signif certaccourting m szake i1 ¢LEL could digturk: vear anvear ccmpacisons and theretors comparat se f qures for 2020 have Jeen ressated as described or page 30
SKAKO Concrete Revenue and EBIT margin*
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The resurgence of Covid-19 in 04 2020 continued tn have a negative impart on SEAKD Conrcrete in 02 2021 due low inflow of plant arders in 04 20200 Oespite this, revenne in 2
2021 increased with B.R% compared to 0L 2021 and 22.0% rompared to 2 2020 which was heavily impacted by the pandemin. After the large decling in EBIT margin in Q4 2020,
the EBIT margin recovered to 5.5% in 1 2021 and 5.3 % in 2 2021 compared to 4.7% in 02 2020. Therely the EBIT margin increased from 4.2% in H1 2020 ta 5.4% in H1 2021
despite a derling in revenng nf 3.3%. The Iower plant order intake in (4 2020 due to the Covid-19 pandemic resulted in a decrease in revenue from plant orders in HL 2021, This i=
in arcordance with our expectations for 2021 where we alzn expect nrier intake to increase thronnh the rest of 2021 as restrictions and uncertainties from Covid-19 are
expectrd tn ease. SRAKD Conrcretes increased focus on profitability has changed the composition of the plant pipsline. SKAKD Concrete now has more standard products in the
arder haok and pipeling, and these usually have a shartar delivery time, less cnmplexity, and a higher prafitabilicy.

Financial performancs in Q2 2021

Revenue from plants increased with 0.0% and aftersales revenue increased with 36.1% compared to D2 2020, In tocal, revenue increased with 22.0% compared to 02 2020, The
increase inrevenue from plant and attersales is mainky due toa lme activity level in 02 2020 where the Inck-down related tn Covid-19 limited coztomer drmand and our ability o
perfarm on-site deliveries.

Grozs profit and gross profit margin were realizerd with OKEK B.8m and 20.0L% compared to OKK B.7m and 18.7% in 02 2020, The increaze in gross profic margin is mainky due to
improved marging on plants and a favnurable revenie mix betaeen plant and aftersales. Aftersales revenue has a higher contribiution margin than revenue from plants. Also,
gross proficin Q2 2020 included government compensation [grants] related to Covid-19 of OKK L4m.

EBIT and EBIT-margin were realized with Okk 2.3m and 5.3% compared to DKK L7m and 4.7% in 02 2020, EBIT in 2 2020 included government compensation [grants] related
tn Crowid-19 of OKK 1.6m. The increaze in EBIT and EBIT margin is mainly due to impraved marging nn plant orders and revenue mix between plant arders and aftersales.

Order intake amounted to OKE 37.4 m in (]2 2021 which is a decrease of L8.8% mompared to 02 2020, Order intake in 02 2020 was positively impacted by 3 large order intake
from the LIS market. Bven though nrder intake increased compared to 01 2021, unrertainties resulting from the resurgenee of Covid-19 in QY 2020 still had a negative impact on
orier intake in [J2 2021 where final decizions stillwers postponed. &5 restrictinns and uncertainties from Cavid-19 are expectrd tn ease thounh the rest of 2021, we alzn expent
tn see orderintake imprnve.

Financial performancs in H1 2021

Revenue from plants decreased with 20.0% while attersales revenir increased with LG.A% compared to HL 20200 Intatal, revenue decreased with 3.3% compared tn H1 20200,
The decreasr in revenue from plants is mainky due to a lower order backlog at the beginning nf 2021 compared to the beginning of 202000 Alzo, revenus from plants in QL 2020
wias higher than usnal The increaze in revenie from afterzales can he explained by a low aftersales revenig in D2 2020 due to the Inckdown from Covid-19.

Grozs profit and gross profit margin were realized with OKK 17 3m and 20.7% compared to OKE L5 Bm and 28.0% in HL 2020, Theincreaze in gross profic margin is mainky due to
improved marging on plants and revenus mix hetween plants and aftersales. Aftersales revenue haz a higher contribution margin than revenue from plants. Furthermnre, gross
profit in 02 2020 included government raompensatinn [grants] related to Covid-19 of OKE 1.4m.

EBIT and EBIT-margin were realized with OKE 4.5m ancd 5.4% compared to OKK 3.6m and 4.2% in HL 2020 The increaze in EEBIT and EBIT margin is mainky dus toimprmeed
marging on plant arders and a favourable revenie mix between plant arders and aftersales. Furthermnore, EBIT in HL 2020 inrluded government compenzation [grants] related to
Ciowicl-19 of OKK LEm.
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Order intake amounted to OKE 3.3 m in HL 2021 which is a decrease nf 4% compared to HL 2020 Unrertainties resulting from the resurgence of Cowvid-19in 04 2020 still had
an effect nn order intake in HL 2021 wherr final decisinns were postponed. &5 restrictions and uncertainties from Covid-19 are expected tn ease through the rest of 2021, we
alsn expent tn See arder intake IMprove,
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H1 2021 FINANCIAL REVIEW
SKAKO VIBRATION

DEK Thousands 022021 02 2020 Change H12021 H12020 Chage 012021 Change
Plank reveru= b5 e J1d% 1. H3.3 M RAIRE] 5
e ualzs ravenLe L LA [5.4%] t35 .G [H.0E] _el [71%]
Total revenue 44.1 q0.1 200% £ 881 1.8% qr.0 2A4A%
Gross profit 12.7 120 2.8% 24.6 26.0 =A%] 124 24%
l3rog s protit Mergin B £, [4.5p7] Pl edo [4.EpE] b 1p3
Operating profit [EBIT) 26 3.4 231.5%] 0.5 1.4 (a0%) 1.8 I6.4%
Frofit marg r “=BIT margin’ 5% Ha% [4.2p7] 1% LR [4.8p3] 0t =
rce bac<lcg heginn rg of geriad 5.5 5.0 [ZH5%] SH.E E10 [2.3%] GLA [7.3%]
Urceinzake 1.1 HE Rt LA LR L 434 7 S
Order backlog end of period 93.2 oi.7 [2.7%] 93.2 ai.7 [2-7%] a3 [2.0°%]
SKAKO Vibration revenue and EBIT margin
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The resurgenne of Covid-19in 04 2020 =till imparted SKAKD Vilration in H1 2021, Howevear, the hardware zegment has seen antivity increase through H1 2021 and has shiman
a strong perfarmannee in the last part of HL 2021 In general. activity and performance have heen improving in all segments through HL 2021 with EBIT-margins trending
upwards again but stll belmey are Covid-189 levels Wich increasing activity in the minerals and reeycling segments, we expect this trend tn continde through H2 2021 driving
improved earnings for SKAKO Yibration in the rest of 2021, Restrictions and uncertainties in many Enrnpean rountries due to the Govid-19 pandemic resulted inreduced revenus
fram the minerals and rersyeling segments. This is, however, in aceordance with our expectations for 2021 where we expect tn see improverd markst conditions in the rest of
2M021 as restrictions and uncertainties from Covid- 19 are rxpected to ease. Az communicated in our guidance for 2021, our expertations for the year are bark-end loaded.

Financial performance in Q2 2021

In 02 2021, revenue from plants increased with 30.9%, while aftersales revenie decreased with 5.0% compared tn 2 2020 In tatal, revenue increased with 20.0% cnmpared
tn ]2 2020. The decrrasze in revenue from afterzales is mainly due to uncercainties resulting from the resurgence of Covid-19 in 04 2020 rarrying into HL 2021,

Grozs profit and gross profit margin were realized with OEK L2 7m and 26.4% compared to OEK L2 0m and 29.9% in 02 2020 The lower gross profit margin is due to the fact
that we executed and delivered plants with high marging in 02 2020 compared tn 2 20210 Furthermoare, we have Sren an increass in reveniie from plants while we have
sEENn a decrease inrevenie from aftersales where we generally obitain higher marging than on plants. Also, gross profit in (2 2020 included government compensation [grants]
related tn Covid-19 of OKE 1.Lm.

EBIT and EBIT margin were realized with OKK 2.6m and 5.4% compared tn OKE 3.49m and 8.5% 10 (2 2020, The Imwer EEIT and EBIT margin is mainly dile to the decrease in gross
profit and lower capacity rosts in HL 2020 from savings related to the uncertainties from Covid-19. EBIT in 02 2020 included government compensation (grants] related Lo
Crwid-19 of OKE LEm. The increaze in EBIT and EBIT margin is mainly due to the inrreazed revente.

Order intake amounted tn OKK 47.00m in ]2 2021 which is anincrease of 57.7% compared tn (2 2020, Uncertainties rezulting from the resurgence of Covid-19 had a negative
effernt an nrder intake in (2 2020 where arder intake was well belmw normal levels, In (2 2021, we are starting to see order intake return to normal levels in mast markets while
sonme markets are stll recovering. SKAKD Yilratinn is nlrrently experiencinn a very healthy develnpment in the pipeling, primarnily dor to anopening in the markets in the mingerals
seqgment in Marthern Africa and the recyrling segment in Southern Enrnpe.

Financial performance inH1 2021

Revenue from plants increazed with 13.4% while aftersales revenne decreased with B.O% compared tn HL 20200 In total, revenie inereased with 7.9% compared to H1 2020,
The decrrase in revenue from afterzales is mainly due to uneertainties resulting from the resurgence of Covid-19in 04 2020 marrying inta H1 20271

Grozs profitand gross profit marginwere realised with DKK 24.Bmoand 25.9% compared to OEK 26.0m and 23.5% in HL 2020, The lower gross profit margin is due tn the fact
that we executed and delivered plants with higher marging in H1 2020 compared to H1 2021, Furthermnre, we have ssen an increass in revenue from plant ordees whilp we
have seen a decrease in revenus from aftersales where we generally ohtain higher marging than an plants. Also, gross proficin H1 2020 included government compensation
[grancs] related to Covid-19 of OKK L. 1m.

EBIT and EEIT margin were realized with OKK 9.5mand 4.7% compared to OKE 7.5moand B.L% in HL 2020, The lnwer EBIT and EBIT margin iz mainky due to the decrease in gross
profit and lower capacity costs in HL 2020 due to savings related to the uncertainties from Cowid-19. EBIT in H1 2020 included government compensation [grants] related o
Cowicl-19 of OKK L4m.
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Order intake amnunted to OKK 897 m in HL 2021 which is an increase of 8.3% compared tn HL 2020 Uneertainties resulting from the resurgenee of Govid-19 had a nrgative

effert an nrder intake in 02 2020 where arder intake was well belmy normal levels. In 2 2021, we are starting to see order intake return to normal levels in most markets while
some markets are =Ll recovering.

Other Other
i 8%
15% Re%g/lmg ° Recycling
° 31%
SKAKO SKAKO
VIBRATION VIBRATION
REVENUE Hardware REVENUE
Hard H1 2021 34% H1 2020
arzs\goare DKK 95.1 M DKK 88.1 M
Minerals Minerals
33% 27%

Hardware segment

IMvesEmMEents in the hardware segment started tnincrease again in HL 2021 compared to H2 2020, This industry segmment s strangly linked tn the automntive segment

which was driven by Chiness growth during this first half of the year. Thanks to nur strong reputation in this field, we have immediately bengfited from the renewed confidence
in the future af our customers in trrms of order intake.

Mineral sagment

Although industries of Morth African countries have nnt fully restarted in the first half of 2021, our share of turnover increased mainly due to the significant orders we receiver
fram Eurnpean mineral customers in 04 2020, At the start of the year, this segment showed some uncertainties, hut the current price rise of raw materials should unloek the
sitatinn and significantly increase the level of investments in Europe and Africa.

Recycling segmeant

The share of rerycling in our turnover increased considerabily [Rstyear, in ling with SKAKD Vibration's strateny. This share fell slighthy during the first half of 2021 although
we wire ahle tn continne to deliver the equipment for the large order for Tapnjéned in 1taly despite the limitations canzed by Covid-13. The latest figures from our order intake

shmee 3 strong Upturn in activity in this segment, which is also linked to commodicy prices, alchough less directly than the mineral zegment, and we expect to 88 inrreased
revanlE from this Segrent in the coming quarters,
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CONSOLIDATED INCOME STATEMENT

DKK Thousands 02 2021 02 2020* H1 2021 H12020* 2020%
Revenue from contracts with clustomers 0,476 7410260 1763094 L7270 A35.9200
Productinn costs [EE.A39) [G5,274] [133,715) [120,162) [25H,055]
Gross profit 21,637 18,652 42,678 43 548 TT AE5
Qistribution cnzts [3.872] [1.061) [15.3700] [20.033] [35.030]
Administrative Bxpenzes [ 7,F63) [B,L25] [L5%.745] [13.406] [27.6550]
Dperating profit [ERIT] 4,102 gy72 7,564 10,057 15,171
Financial innome = 104 = 112 HiL
Financial expenzes [47E] [G87] [1417] [1.426] [3.545]
Praofit hefore tax 3,628 3,934 B,145 3,743 12,087
Tax an profit for the perind [21E] [L34] [445] [344] [L228]
Prafit for the period 3,410 3,350 5,700 3,389 10,359
Prafit for the period attributahle ta SKAKD AfS shareholders 2410 3. 850 5,700 3,399 10,859
Earninns per share |EPS), OKE 111 L.2h LA: 272 q.n2
Diluted rarnings per share |[EPS). DKK 111 L.2h LA: 272 a.4h2

Aot signif certaccourting m szake i1 ¢LEL could digturk: vear anvear ccmpacisons and theretors comparat se f qures for 2020 have Jeen ressated as described or page 30
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CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

DKK Thousands 022021 02 2020* H12021  H12020% 2020%
Praofit for the year 3,410 3,350 B,200 2,389 10,858
Other comprehensive income: [2004] KEEN a4y [727] [1.453)
hems that have heenar may subsequently

be reclaszsified to the income statement: Foreign clrrenny - [11] [7] 24 145
translatinn, suhsidiaries value adjustments of hedging instroments

Other comprehengive income [2D4] [555]) 537 [E34) [1,207]
Comprehengive incame 3,208 3,285 B, 237 7,700 8552
Comprehensgive incame attributahle to SKAKD &S sharchold ers 3,208 3,285 B 237 T, a0 83, 552

Aot signif certaccourting m szake i1 ¢LEL could digturk: vear anvear ccmpacisons and theretors comparat se f qures for 2020 have Jeen ressated as described or page 30
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CONSOLIDATED BALANCE SHEET

30 June

DKK Thousands 30 June 2021 30 June 2020% 31 December 2020*
Intangitile assets a7, 7340 43,5840 A3,061
Intangitile assets under development 4,264 a4z 2226
Intangible assets 40,889 38,387 H1,1ET
Lraserl Asses 10,014 0,306 1.874
Land and buildings 0,848 a.h04 5,988
Flant and machingery T16 445 Aty
Operating equipment, fixtures and fittings 2 L6b 4,156 2,904
Leasehnld irmprmvriments a2 287 a2l
Tangitile As5eTs Under construerinn ad af 454
Praperty, plant and equipment 18,338 18,BES 20,560
(Ither rereivatllps Lhlf 1,530 Lh2l
Oeferredl tay azsets 201,710 21,6400 2,097
Other non-current azsets 22,225 23,188 22,518
Total nan-current aszets 22,561 20,941 34,265
IMventnries LY, 105 BLT4LY LAFT
Trade rereivahles J0.326 JLEAER 73,431
Lnntrant AssRLs J,253 BH, 374 b6, 376
InRome tay 23] 1588 E1D
(cher rereivables 1,493 B.7H7 F2
Frepaid expenses 2161 4,560 40749
(ther investiments - 74 -
Cash 17481 23,741 3,420
Current assets 223 85938 235,200 237, 783
Azsels 306 489 316,241 322,058

A nntgignif certaccourting m gsake i1 ¢lel cauld digturk: vear anvear cocmpacison: and theretors comparat se f qures for 202 J have Jeen ressated a3 deseribed or paje 30
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DKK Thousands 30 June 2021 30 June 2020% 31 December 2020*
Ghare capital A1, 0654 A1,065Y A1,064
Fareigh curreny translation reserve [EAT] [458] [L224)
Hedning resrive 177 b 184
Froposed dividends = - 1,252
Retained earnings 13,8800 101,670 aArna7hn
Equity 124 441 132,311 127,252
(cher payables B2R4 B2 B2
Lrasing b,131 F.291 B,a06
Loans and bneemwings 22,231 14,051 22,326
Provisinns 3,174 4675 1303
Non-currentliabilities 37 8305 31,185 38,455
Loans and bneemwings .65 A.115 11,118
Bank lnans and credit facilities 2,310 22,0073 d1,261
Lrasing d,282 2403 3,346
Frovisinns 2013 2010 1997
Conerart labilities n,744 4,245 E.G1
Trade payables FlL301 F3.878 ERE 3
Inrome tax 432 43 440
(ther liakilities 20,386 45,608 27,4082
Current liabilities 144,253 152,735 156,351
Liabilitiez 132,058 183, 830 184 BO6
EQUITY AND LIAEBILITIES J0B. 489 31B,241 322, 058

A nntgignif certaccourting m gsake i1 ¢lel cauld digturk: vear anvear cocmpacison: and theretors comparat se f qures for 202 J have Jeen ressated a3 deseribed or paje 30
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CONSOLIDATED CASH FLOW STATEMENT

DKK Thousands 022021 g2 2020+ H12021 HI12020* 2020%
Profit hefore tax 626 4,001 B.145 a,743 12,084
Afjlstments 1,743 Btig 4,450 a.107 1112
Changesin rereivables, gtr. 2728 76LE [L541) [L853] [L531]
Change in inventories 143 [5E8] [LOTR] [850] B727
Change in trade payables and other liahilities, etc. [L237] [7.339) [F.GRE] [8.383] [17.933]
Cash flow from operating activities before financial items and tax 82,1040 #4962 2,220 [336) 8,453
Financial items rereived and paid [47E) [458] [L.415) [L314] [3.084]
Taxes paid and rereived 134 nhl 78 1020 [572]
Cash flow fram aperating activities 7,761 4,535 879 [630] £,803
Imvrstment in intangible 8508 [L.0ZE) [250] [L2E65) [GE4] [2.7249]
InvrsEmMent in tangible as&Rts [Gr11] - [ 764 [332] [5.860]
Anguisition nf entities = - - 349405 [4.507]
Cash flow fram investing activities [1,527) [2949]) [2,028) 3,098 [13,08E6)
Change in horrmaings 1707 17,007 Th3 13,934 19,282
Repayments [948] [L371) [L772) [2.724)] [R.38E]
Paidl dividens [8.252] - [3.252] - [E.1E68)
Change in shinrt-term hank facilities [B.226] [11.473] [4.951] [1h.215] 17,884
Cash flow from financing activities [1B,718) 4,713 [15,212] [5,006) 15,616
Change in cash and cash equivalents [L0L4R5) H.034 [L6,262] [2.537) 7423
Cash and cash enuivalents heginning of the perind 28,0648 15,130 43,420 26,001 263, 0kl
Fareign exchange adjustment, eash and cash [LDZ) [55] i 1 [453]
Cash and cazh equivalents at the end of the period 17,431 24,023 17 481 24,123 33,420
Ereakdown of rash and cazh equivalents at the end of the year:

Cash and other investments 17,481 24,023 L7481 24,023 43,420
Cash and cazh equivalents at the end af the year: 17 4E1l 28,023 17, 4E1 24, 023 33,420

Aot signif certaccourting m szake i1 ¢LEL could digturk: vear anvear ccmpacisons and theretors comparat se f qures for 2020 have Jeen ressated as described or page 30
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CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

. Foreign currency - Retsined Propozed -

Share capital tranglation reserve Hedging reserve earnings dividend=s Equity
Equity L January 20021* 31,064 [Lz224) 18y a7 076 0,208 127,252
Comprehensive incame in HL 2021:
Profit for the periad o700 57000
Faid divitdends - ana _qa5a
Other camprehensive income:
Foreign currenry transiation
adjustments, subsidiaries Shh a44
Yalue adjustments of hedning (7] (7]
insLrments
(ther comprehensive incomea - e [7] - - nar
Comprehensive incame, period - 544 [71 5,700 - B,237
Ghare-hased paymeant, warrants - - - 2004 - 204
Equity 30 June 2021 31,084 [E2D0) 177 B3, BR0 - 124,881

A nntgignif certaccourting m gsake i1 ¢lel cauld digturk: vear anvear cocmpacison: and theretors comparat se f qures for 202 J have Jeen ressated a3 deseribed or paje 30
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Share capital Fnrmg_n currency Hedging rezerve Ileta!ned Equity
translation reserve earnings

Ecjuity L January 20200 1,064 221 a3 03,086 124,417
Comprehensive income in 2020:
Profit for the perind* 2,399 1,399
Other camprehensive income:
Foreign cirrenny translatinn afjustments, L727] [727]
subzidiaries
Walue adjustments of hedging instruments =8 =8
Other comprehensive income - [727] 25 - [E40]
Comprehensive incame, perind* - [F27) 28 3,389 7. 770
Share-hased payment, warrants 124 124
Equity 30 June 2020% 31,064 [a98) BE 101,E74 132,311

Aot signif certaccourting m szake i1 ¢Lel could digturk

YEAr 2N vear compaisons and thzretcrs comparat e f qures tor 2021 have 2een reszated as described or page 31
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Segment information
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Nat diztributed including
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H1 2021 Concrete ¥ibration Eliminations Group total
parent company

Revenue, external A3.66G 2,721 - - 176394
Revenue, internal 2,430 - [2.430] -
Total revenue 833,BB5 85,159 [2,430) 176,384
Oepreciations [LG48] [ L,185) - [3,631)
Operating profit [ERIT] 4,528 u,5q7 [1,5089) - 7,584
Order hacklog, heginning 34,496 n8,043 - [L212) 01,877
Order intake 731211 H9, 758 B [2.06R] 1G0.A01
Order backdog, ending 24,050 53,182 - [85D) TB 382
SROMENT NON-CUITENT ASSRELS 05,1084 41,788 4,73y f2,0B1
SROMENt AsRELS 103,443 190,500 5,460 [ L8E4) A0E,L45
Senment liahilities 4A.HER 120,815 n.E7 [LEE4] 1A2,058
Invr=stments in intangible and tannible asset L1264 ThY - - 2,020
Average number of employees ad 11n - - 198

g2 afied



H12D20* Conerete* Vibrstion ot distributed including Eliminations Group total
parent company

Revenue, external A6G,qdL1 A6, 167 - - 172,704
Revenue, internal Y 1400 - [LAand) -

Total revenue 86,545 38,087 - [1,904) 172,708
Oepreciatinons [L.134] [Laa4) B - [2.62E]
Operating profit [ERIT) 3,537 T AT [B67) 10,057
(rder hacklog, heginning Bd,G7L Br1,014 - [331] 123604
Order intakes AMAGE HE2,733 - [L.784) 161,805
Order backdog, ending 58 882 5S4 B80 - [811] 112,751
SROMENT NON-CIFrENT AS5ETS an,a0n7v 4h,d61 4,773 a4l
BROIMENT ASSELS 115,314 204,501 4047 [A.487) 16,266
Sepment liahilities LAAE2 148,280 736 [A.495] 183,021

Invr=tments in intangible and tangible asset B 16E - - A5k
Average number of employess 13 101 - - 204

A notgi]Tif certacecou rting m gzake i1 £Lel cauld disturk

YEAr In vedr compaizons and tharetcrz comparat «e f qures tor 2021 have Jeen restated as described or paje 31
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Correction of not significant mistake
in the financial figures for 2020

In connection with the preparation of the financial report for 111 2021, we
have encountered an accounting error in SkAKD's ERF systern wherehy
same purchases in SKAKD Concrete were recognised as inventary instead
of as productions costs. The resulting mistake in the financial statements
amounts ta OKK 2.0min 2020 distributed with OKK 1.0m in Q2 2020 and
OKK L.Om in 04 2020.

The mistake iz not significant for the annual report and does not. affect
cash flows but could disturh camparisons between 2021 and 20210, which
is why the comparative figures for 2020 have been corrected. The
carrection has a negative effect on the result for 2020 of DkK 2.0m, just

as inventories and equity are correspondingly negatively affected with this
amount, The effect of the correction on the camparative figures far 2020
is shown in the tables below.

EBIT for SEAKD Af5 for 2020 bhefore correction of the mistake amounted to
OKE 17.2m. With the correction of DEK 2.0 m, EBIT amounts to DEK 15.2m
and is thus still within guidance for 2020 of DKE 15-18m.

The discovery of the errorin the ERP systemn has led to updates being
implemented to SKAKD's ERP system.

SKAKD AFS, DKKm 022020 Correction 02 2020, corrected H1 2020 Correction H1 2020, corrected
Revenue 7410 - 7410 1727 - 1727
Productian costs [G4.2] [L.0] R [L2H.1] [L.0] [120.1]
EBIT L4 [L.101] 4.4 111 [L.11] 1L
Inventory [balance BE1.A [L.101] B BE1.A [L.11] B
sheet]

Equity [Balance 133.3 [L.0] 1323 1333 [L.11] 1323
sheet]
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Full year 2020,

SKAKO AfS, DKKm n4:2020 Correction 042020, corrected Full year 2020 Correction

corrected
REVENuWE dd.2 - dd.2 d3n.4 - d3n.4
Productian costs [BH.O] [L.101] [E7.9] [2LE.0] [2.] [258.0]
EBIT 23 [1.0] 12 17.2 [2.0) 152
Inventory [balance 3l [2.1] hnll 3l [2.0] hnll
sheet]
Equity [Balance 1993 [2.0] 127.3 17203 [2.0] 127.3
sheet]
ﬁ:‘;:? Cancrete, 22020 Correction (22020, corrected H1 2020 Correction  H12020, corrected
Revenue nd - nd dfi.; - dfi.;
Productian costs [28.2] [L.101] [23.2] [ [L.] [F.a]
EBIT 27 [1.0] 17 4.6 [1.0] 1.6
SKAKO Cancrete, Q42020 Correction  QU2020, corrected Full year 2020 Correction Full year 20210,
DKKm corrected
REVENuWE 4.6 - 4.6 1724 - 1724
Productian costs [37.1] [L.101] [33.1] [L39.5] [2.] [141.5]
EBIT 0.7 [1.0] (03] 7.7 (2] 0.7
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QUARTERLY KEY FIGURES AND
FINANCIAL RATIOS

DKK Thousends 02 2021 012021 04 2020* 03 2020 02 2020+ Full year 2020%
Revanue 400078 CERANE EEMU T4NER ER AN 435,110
larog s profit, g ha? E i _5,35 R LA LT 77.HES
pEratiag pofis |EBIT| 1,108 3EL el 3UEE 17 517l
Met tinsroial itzre [17H] [ERE]! |27 [511] N1 | 2,08
Frotit Eetore t2x 1,626 518 |5H] 3126 LR LY L
Protit. far £7e vear 3410 d,EB |524] 3, 0ES 3,851 R LE
Mon-zurrert aswets g, SE1 a1 LR R b e 4 LARELNE a7,265
Lur-ent assety el sET g3d,073 daT B ¢ BE ¢35,511 daT B
hEsety NN EE] LTI 107 EHE Raxtd - 107
Equiity R Z3,88 _d7.a01 ZabEE ETIRC _d7.a01
Mon-zurrert lia bilizies 47,805 ALIE 448./155 21,518 3...495 380055
Lur-ent|ab|ties Z7,253 LR _5h,351 _hd,000 Z7.253 _5h,351
Het deht 51167 005 11,187 10,203 e RS 11,187
Met warking cefital . L I i | _aB03 _ULETS L
|wvestmen: rintangiblz anc tergiblz 3wzt aeT 5l _LBHS Jud tdd ~3,006
Lazh Flcw trom ope ating sotiv tes [ CFFO) 47El 6,78 |27, 785 4,07 ’.505 B0
Fee cast tows | [ B [1de] [Zd.267 Lees [ HeE
Meverane numker 2t zmplavezs _dd _db _d5 dlb N _d5

A nntgignif certaccourting m gsake i1 ¢lel cauld digturk: vear anvear cocmpacison: and theretors comparat se f qures for 202 J have Jeen ressated a3 deseribed or paje 30
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T202 nudas Appuen OXHVAHS

DKK Thousands 02 2021 01 2021 04 20r20* 03 2020 02 2020* Full vesr

2020*
Gross profit margin HERA S 24.5% 18.4% 23.8% 26.3% F i3
Profit margin (EBIT margin) 15 4.0% 1.5% 4.9% 6.0% 15
Liquidity ratio _95.3'4% 156.0% o' 147.5% 148.0% o'
Equity ratio TJE': 40.5% 395 40.9% 41.8% 395
Return on equity T4 8.4% L 15.2% 15.2% L
Financial leverage 1139 36.1% a_EY 30.0% 22.6% a_EY
NWC/revenue 3B 37.6% 33.1% 37.5% 35.4% 33.1%
Earnings per share ~11 0.74 (0.17) 0.99 1.26 3.52
Equity value per share 100 42.3 41.3 43.4 42.9 41.3
Share price B} 59.8 49.8 43.9 40.2 49.8
Price-book ratio A 1.4 1.2 1.0 0.9 1.2
Market capitalisation _DeE 185,764 154,700 136,372 124,878 154,699

Anot sigaif cert accow rting r szake i0 EUEL cauld disturk vear anvear compacisons and thzretcrz comparat ye f gures tor 201 have 2een reszated as described or page 31
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